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at that time it is insured under the provisions of the National Housing Act, ke will pay to the
ance premium charge of one per centum (172) of the original principal amount thereof, except th
the adjusted premium exceed the aggregate amount of premium charges which would have been
Bage has continued to be insured until matutity; such payment fo be applied by the
to the Secretary of Housing and Urban Development on account of morgage insurance.

2. That, together with, and in addition to, the monthly nayments of
tetms of the note secured herehy, he will Pay to the Mortgagee,
is fully paid, the following sums:

fa) An amount sufficient to provide the holder hereof with funds 1o pay the next mortyage insurance peemium if this instru.
ment and the note secured horely ure insured, or a monthly charge (in ey of a morigage insurance premium) if theyare

held by the Secretary of Heusing and Urbag Development, as follows:

(1) Il and so long as satd note of even date and this instrument are insyred of are reinsured under the provisions of the
Nationat Housing Act, an amount sulficient to accumylate in the hands of the holder one (1) month prior to its dye
date the annual| mottpage insutunce premium, in ordes 1o provide such holder with funds 10 pay such premium to the
Secrelory of Honsing and Urban Development pursuant to the National Housing Act, as amended, andapplicable
Regutations thereunder; of

(I} 1f and o long ns sald note of cven date and this instrument are hely by the Secretary of Housing and  Urhan De.
velopment, a monthly charge (in tey of a mortpage insutance memium) which shall be jg an amount equal 9 gpe.
twellth (1/12) of one-ha( (Ya) per centum of the average outstanding balunce dye o the note computed Without taking
Into accyunt delinquencios oz Prepdyments;

() A sum enua] to the rrourd rents, if ony, next dye, plus the premiums thay wity next become due and payable oq policies
of fire and o'her hazard Insurance covering the mortgared property, plus taves and assessments next due on the mortgaged
propetty (all s estimated by the Monpagee) less all Sums already paid therefor divided by the number of months to elapse
before one (1) monty prior to the date when such Kround rents, premiums, taxes, und assessments will become delinquent,
such sums 1 be held by Mortgagee in trust 1o pay saul ground rents, Premiums, taxes, and special Assessments; and

fe) ALl payments mentioned in the two preceding subsections of this paragraph and all payments 1g be made under the ngte
secuted hereby shall be added together and the argregate amount thereof shalf be Paid by the Mottgagor vach month in a
single payment tn be applied by the Murtgagee 1o the following items in the order set forth:

(1) premium chatges under the contracy of insurance with the Seeretary of Housing and Urban Development, or monthly
charge {In lieu of mortgage insutance premium), as the case may be;

(11) taxes, special assessments, fite and other hazard insurance premiums;

Mortgagee an insur.
at in no event shal
payable if the mort.
Mortgagee upon its obligalion.

principal and interest payable under the
on the first day of each month until the said note

{0 interest on the note secured herehy; and : oo
* (V) amontization of the principal of 3aid note, : ‘ e
‘Any deficiency in the amount of any such BRfregate monthly payment, shall

. the due date of the next such payment, constitute an ovent of defaylt under this mortgage. The Mortpagee may collect a
“late charpe™ not 10 exceed two cenls {2¢) for each dollar (31) of vach Payment trore than fifteen {15) days in arrears 1o

cover the extra cxpense involved in handling delinquent payments,
3. ) the total of the Payments made by the Mortgagor under b) of paragraph 2 preceding shall excced the amount of pay-
ments actually made by ‘the Mortpagee for taxes or assessments o insurance premiums, as the case may be, such excess, at the
option of the Mortgag:c, shull be credited on subsequent payments to be made by the Mortgagar, or refunded 10 the Mortgagor,
If, however, the wonthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient (o pay
taxes and assessiacnts and inserance premiuins, when the same shall become dye and payable, then the Mortgagor shall
pay to the Mortgapee any amount necessary to make up the deficiency, on or befote the date when payment of such
taxes, ussessments, of insurance premiums shall be due. If at any time the Mettgagor shalltender to the Montgagee,.
in accordance with the provisions of the note secuzed hereby, full payment of the entire indebtedness epresented
theteby, the Mortzagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
ell payments made undet the provisions of fu) of patagtuph 2 heteof which (he Mortgagee has not become obligated
to pay to the Sezretary of Housing and Urban Development, and any balance remaining in the funds accumutated
under the provisions of 1b) of paragraph 2 hereof. If there shall be a defayly under any of the provisions of this
mortgage tesulting in a public sale of the premises covered hereby, o1 if the property is otherwise acquired after
default, the Mortgagee shall apply, at the lime of the commencement of such proceedings, or at (he time the property
is otherwise acquired, the balance then remaining in the funds accumulated under (b) of paragraph 2 preceding, as
8 cedil against the amount of ptincipal then temaining unpaid unde the note secured hereby, and shall properly
adjust sny payments which shall have been made under {a} of parageaph 2,
4. That he will pay ali laxes, assessments, wateq tates, and othet goverament
of impositions, for which Provision has not been made hereinbefore, and in defauly theteof the Mortgagec may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee, If the Mortgagor fnils

to make any payments provided for in this section o any other payments for laxes, assessments, of the like, the
Mortgagee may pay the same, und all sums so paid shall bear inte

from the date of such advance and shall be secuted by this mortgage,
5. That he will keep the premises in as good order and co
mit any waste thereof » teasonable wear and tear excepted.
6. That he wil] keep the impravements now existing or hereafter erected on the
may be requited from time to time by the Mortgagee against loss by fire and other h
gencies In such amounts and for such petiods as muy be tequired” by

due, any premiums on such insutance provision for payment of which has not been made hetcinbefore. All ingur.
ance shall be carried jn companies approved by the Mortgagee and the policies and renewals thercol shall be held
by the Mortgagee and have attached theteto loss pay in fav

Ragee. In event of Joss Mortgagor will rive immediate notice by mail to the Mortgagee, who may make proof of
loss if not.mude promptly by. Mortgagor, and each insurance company concemned js heteby authorized and ditected

to make payment for such luss directly. (o the Mortgagee instead of to the Mortgagor and Mottgagee jointly, and the
insurance proceeds, of any part theteof, may be applied by the Mottgagee at jts oplion either to the reductipn of
the indebtedness heteby secured of to the tesloration of tepair of the property damaged, ia event of foreclosure of
this mortgage of other transfer of title 1o the Mortpaged Ptoperty in extinguishment of (he indebtedness secured
heseby, all tight, title and interest of the Mottgagor in and 1o 4%y insutance policies then in force shall pass to
the purchaser or glantee,

7. That he heteby assigns all the tents, issues, and profits of the mottgape
fault hereunder, and should legal proceedings be fnstituted pursuant to this inst
have the right 10 have a receper oppointed of the rerty, issues, und profits, who, after deducting allcharges ond

expenses allending such proceedings und the execution of hie trust as recesver, shall apply the tesidue of the
tents, issues, and profits, toward the payment of the debt secysed heteby.

al or municipal charges, fines,

ndition as they are now and will not commit o pet-

mortgaged propeity insured as
azards, casualties and conlin-
the Mortpagee and will pay promptly, when

d premises from and after any de-
tument, then the Mortgagee shall
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